o mcmtm with-all and singulér the ¥ights, members, hereditaments, and nppurtenaf\ces {0 the same belongin of in any ‘
. way Incident or apperiaining, including all heating, plumbing and electrical fixtures, and any other equipment or fixtures now

" ot hereafter atiached, connected or fitted in any maniner, 14 being the intenticn of the-partles-hereto’that all such fixtures -
and equl other than’ household furniture, be dered a part of the realty. - L

TO HAVE AND.TO HOLD all and singule the sald premised unto the Morigagee, its successors and anigns forever,

The Man&axnr represents and ‘warrents that sald Mortsafcr 1y selzell of the ‘above described premises in fee slms»le
. - absalute; that the abave described premises are free and elear of all liens or other encumbrances; t{:‘;t the Mortgegor s lawlully
¢ ‘empowered to convey or_encumber. the same; and {hat the, Mortg:;cr will forkver defend the sald premises unip. the Mortga- . -,
e¢, {13 SuCORISON B assigns, from and against the Morlgagor and every person whomsbever lawlully talining or {0 clal
the same or any: part thereof, St : . :

"The: Morlgegér covenants and agrees. a8 followa;.

"% 1, That the Mortgagor will promplly pay the principal and interest on the indebled d by said promissory
note at the times and in the mahnpezj therelnpgwlde& - : ’ il ! ) .

2. That ths morlgafe will secure the Mortgages for any additional suma which may be advanced herentier, al the
option of the Mortgagee, for the payment of taxes, or public assessments, hazard. insurance premiums; repalrs or other. such
urposes pursuant %he provisions of this mongnfe and also for any loans or advances that may hereafier be made by the
orlgagee {0 the Mortgagor under the authority o Hee, 45.55, 1962 Code of laws of South Carolina, as amended, or similar
statutes; and all ums 50 advanced shall bear Ivntemt b the same rate gy that provided In said note and shall be payable at
the demand of the Mortgagee, unless otherwise provided in writing.

.3, That Morigogor will: keep the mprovements on_the mortgaged premises, whethet now exlsting or hereatler to be
‘erécied, Insured agalnst loas hy fire, windstorm and othbr hazards in a sum not less than the balance due hereunder at any
time and-In.a company or -companies acceptable to the Mortgagee, and Mortgagor does hereby anlgn {ha pollcy ‘or policies
of Insurance to the Mortgagee and agrees that all such policies shall be held by the Mortgagee and-shall. incfude ‘loss payable
clauses In favor of theMortgagee; and in the avent of Joss, Mortgagor will give immediate notice thercof 1o the Mortgagee by
reglstered mall; and should the Mongagor at any time tail o keeg sald premises’ insured or fall to pay the premiums for suc
insurance, then the Mortgagee may cause such improvements 1o be Insured in the name of the Mortgagor and reimburse liself
for the cost of such Insurance, with interest ay hereinabove provided.

4. That the Mt ,;, r will keep all ments upon the mortgaged premises in good repalr, and should Mortgagor
fail to do o, the Mortgagee may, ot ils option, enter upon sald premises and make whatever repalrs are necessary and charge
the elgggmes for such repairs to the morigage debt and collect the ‘same under this morigage, with interest a3 herelnabove
provided, '

8. That the Mortgagee may at any time require the lssuance and -maintenance of insurance u?on tha life of any person
obligated under the indebtedness secured hereby in a sum sufficlent ‘to pay the mortgage debl, with the Mortgagee a8
beneliciary, and if the premiums are nol otherwlse pald, the Mortgegee may. pay said premiums and any amount so paid shail
become a part of the mortgage debt,

. 6. That Mortgagor agrees to pay all taxes and.olher public assessments levied ogainst the mo;lﬂaged premises on or be-
fore the due dates thereof and to exhibit the recelpls therelor at the offices of the Mortgagee immediately upon payment, and
should the Mortgagor fail to pay, such taxes and assessments when the same shall (all due, the Mortgagee may at its optlon, .
pay t:he same ﬁn& charge the amounts 8o paid to.the mortgage debt and collect the same under this morigage, with Inferest

a9 above provided,

7. That it h! murlggge. secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebted-
ness hereby secured shall be disbursed to the Manpagor In periodic pay 3 1 g n d with
the terms and condltions of a C lon Loan t which s ly executed but ls made a part of this mortgage
and incorporated hereln by reference, - , '

8. That.the Mortgagor will not_ further. encumber the Eemlm above described, nor allenafe said premises by way of
mortgage or deed of conveyance without the prior consent of the Morigagee, ‘snd should . the Mortgagor so encumber or
alienate such premises, the Mortgagee may, at its option, declare the indebtedness: herchy secured o be immedlately due
and payable and may inslllulg_ any proceedings necessary to collect said Indebtedness, : E

9." 'Thaf the Mortigagor Liereby assigns 1o the Mortgagee, lts successors and asslgns, all the renls, issues, and profits aceru-
ing from the mortgafed Premises, retaining the right o collect the same so long as the debt hereby secured Is not In arrears
of pafrmcm, but should any part of the principal Indebledness, or interest, taxes, or fire Insurance premiums, be past due and
unpald, the Morigagee may without notice or further dings take over the g t’;(E‘remhez!, if they shail be occu{:led by
a fenant or tenants, and collect sald rents and profils and arﬂaply {he same to the indebtedness hereby secured, without labllity
1o aceotint for enything more than the rents and profits acually collected, léss the cost of collection, and any lenant 1s author-
{zed, upon réquest by Mortgagee; to make ali vental payments direct to.the Mortgagee, without liability to the Morlwor, until
notified to the contrary by the Mortgagee; and should sald premises at the time of such default be occupled by the Mortgagor,

the Mor\gageo'm% am}l& to the Judge of the County Court or o any Judre of the Court of Common’ Pleas who shall be

vesident or presid e county aforesaid for the appointment of a- recelver. with -puthority to take: possession of said
premises and collecl such rents and profits, applying said rents, after paying the cost of collectfon, to the mortgage debt with-
out liabilty to account for anything more than the rents and profity actua ly collected,

10, That {f the indebtedness secured by fhis morigage be guaranteed or lnsured by mortgage guaranly Insurance, the
Morigagor agrees to pay to the Mortgagee, on the first day of each month ‘until the nole secur hereby fs fully pald, the
folowing _sums in. sddition . to the payments of principsl and interest provided. in said fiote:: a sum. equsl 1o the
premlums that will next become due and payable XP palicles of -fire and other hazard Insurance coveting the mortgaged
property, plus taxes, and ‘assessments next due on the mortgaged premises (all as estimated by the Mortgagee) less all sums
already poid lhcrt(or, divided by the number- of months fo elapse before one month prior to date when such premiums,
taxes, and assessments will be due and payable, such sums to be held by Morlgages to pay sald premiums, taxes and specla[
assessments. Should these payments exceed the amount of N;;uymenm aclually made by the Mortgagee for taxes, assessments,
¢r insurance premiums, the excess may be credited by the Morigagee on gubsequent paymenls to be made by the Mortgagor;
i, however, said sums shall be Insufficient to make sald payments when the sme shall become due and payable, the Mort-

: ﬂ:ﬁor shall pay to the Mortga&eo any amounts necessary {o make up the deficlency, The Morlguﬁur further agrees that at the
end of ten years from the date hereof, Morlgagee ma{. a} its optlon; nfply or" renawal ‘of mortgage guaranly or similar in~
surance covering the balance then [remaining due on the mortgnxiad(lcb , and the Mortgagor may, al Ils oplion, pay the single
premium-required for the remalning years of ‘the term, or.the Mortgagee rhay pay such premium and add the same to the
mortgage debt, in which event the Morigagor shall repay o Mortgagee such' premium payment, with interest, at the rate
specified In ) promissory note, in_equal monthly installments over the remaining payment perlod.




